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THINGS TO CONSIDER ON CURRENT TRANSACTIONS
With all of the changes to the ASTM Standard Guide and Practice E2026 and E2557, the
big question is, “What about the transaction I’m working on right now?”
Below are a few things to consider as you move forward with a current transaction.
Is a lender involved in the transaction?
If so, does the current Scope of Work reference a particular ASTM standard? Does it
say “most current standard” or does it specify -07 or -16
Do scope costs reflect the “most current standard?”
If the scope requirement references “most current,” recognize that the pricing will be
different from what you have submitted previously. Lenders: Ensure your consultant’s
proposal references the current scope.
Are you including structural plans?
Structural plans will help meet the new ASTM requirements.
Can I still use the old standard?
In the interim, lenders may consider utilization of the old standards until the
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more than 350 revisions and this article
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related to assessor qualifications, levels

1997 Uniform Building Code (UBC), or
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as a rule-of-thumb, 1998 or later. If

classification based on site specific

and Scenario Upper Loss assessments,

either of these provisions cannot be

criteria related to historic performance.

and newly required documentation.

met, then the minimum qualifications

The SUL provides insight to the

must be followed.

potential damage at the upper end

The main change to the
standard involves assessor minimum

of the distribution curve, where a

If a lesser qualified Field Assessor

qualifications. The old standard

is chosen, they should at least be a

smaller quantity of buildings of similar

recommended qualifications for

licensed architect or engineer with a

classification may be damaged.

assessors whereas the new standard

minimum of five years of experience in

dictates specific requirements for

building design and evaluation. The

Senior Assessor and Field Assessor

The new standard also requires
additional report documentation
that includes an ASTM Summary

Senior Assessor must also have

qualifications and how they apply to the

direct communication with Field Assessor

Findings Form and an Appendix X5
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Summary includes information
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level of uncertainty. For this reason,

related to salient property data,
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seismic hazard and site class, site
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property transactions. Levels 2 and 3 are

stability, Probable Maximum Loss, and

and analysis, and two years of seismic

considered to be more detailed in the

consultant recommendations.
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If needed, E2026-16a provides
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The Seismic Assessment Report

With growing concern surrounding

typically utilized for property transactions.
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fracking) the principles may be applied
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using available local historic data. The

Assessor to perform the site visit. The
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in both of these cases. Under the first
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the ASTM E2026 and E2557 reflects
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the growing demand for uniformity in
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The purpose of the updates to

On the subject of seismic Scenario
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providing guidance and allowing for

addresses the year of construction —
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A guide for consideration on building
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